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MARKET RAN OFF

AT THE CLOSEG-

ood Tone Prevailed
Day However

LPSSES WERE

GONTKOIiIrBB THINGS
DURING THE WEEK

Jwr So Jane il Some Irritation
tock market

after the violent recovery in prices of
yesterday and the day before from the

Eect of the tremendous depression of
Wednesday Many stocks have re
Sained from 2 to 7 points during thetwo days effect has been to les

the demand from tens
and to develop some selling pressure
from the speculative contingent whichwas fortunate enough to secure stocksat the low level This element showedsome anxiety to take profits today andtook advantage of thus strong bankstatement to sell stocks The lessened
demand was demonstrated by the In-
ability of the market to absorb these
offerings so that prices ran off sharply
and closed generally below last nights

The days losses were generally tray
tional Operations for the advance
tinned this morning especially in Bat
timore Ohio and In Reading theformer stock rising at one time nearly
two points and the latter a point Thelarge earnings reported by the Baltimore Ohio were the motive forbuying stock and reports were currentthat Reading would show extraordinary toe May The decision
against the right of the interstate com
merce commission to exact certain in
formation from the coal carriers alsowas made much of by the buyers ofReading Some of the inactive stocks
which had suffered from recent heavy
decline were bid up sharply today
members of the Canadian group being
conspicuous

The loan contraction of 11776100 by
the banks was regarded as gratifying
evidence that the stock market liquida
tion had aMt become effective in therecuperation of the bank resources The
cash increase one and threequarters million bout agreed with

use of 4701825
in the surplus bdut makes good lastwe statement is as gOOd
as expected in every respect but the
demand for stocks thus induced
not sufficient to absorb the sales to takeprofits

Weeks Resume
Gloom and despondency overhung the

stock the early day of the
week there was a
8Udd n reversal setfiiment It is
certain that riattrfng justified the ex
treme views belt Iftr operators on Mon-
day evening and On
Wadiwsday the prevailing view was
that the country was facing a crop
shortage that the iron and steel tradehad passed the culmination of its pros
perity for the present movement and
that a general industrial reaction was
in sight morning the
more merourial of the operators were
willing to prophesy new period of ex-
pansion In other
words the prevailing sentiment took
Its tome frbm JM movement of prices-
in adopting attempt to fathom the me

thesellers and subsequently of
It was evident that the

bulk of the selling was prompted ot
by despondency over the outlook but
by special necessities of tie sellers
growing out of the overextension of
the obligations in which
had overtaxed their resources of thecapital and credit

There was good evidence that some
very heavy holdings of a speculative
character were ate being thrown over
presumably from the necessity owing
to the great shrinkage in the market
value trf securities with a correspond-
ing contraction in the basis of credits
which required the placing of addition-
al collateral for loans and the supply
of collateral for additional margins for
holding stocks on credit The prolonged
period of and the lack of
recuperative power in the market had
made the bears very bold To sell
stocks and borrow them for delivery
and then offer prices down seemed to
have unvarying success in uncovering

orders wiping out margins
and brinIng a Hood of offerings which
could be bought in at the lower level
and yield a handsome profit

The great financial interests which
are usually ready to come into the
market and buy simply for support
seemed indifferent and It was I

feared that many of the wealthy
men had tlpeir own needs to look after
in proteetms holdings of unmarketable
sec ciUefi

Downto ow
The level of prices was getting down

to an attractive level from a strictly
investment standpoint and the fact
that the decline was still uucheckedgave rise to fears that insiders had
knowledge of unfavorable conditions-
not known to the public and which
prompted the selling of stocks It Is
characteristic of the genuine
meat buyer however that he does not
concern himself with protecting mar
ket prices and is content to accept of
ferings at a level which agrees with
bis judgment While the market early
In the gave the impression that
ill were eager to sell and all reluctant
o bay the conception grew that the
tuyiag which goes necessarily with
very sale was of a substantial

Buying orders on a scale down
hich took a given amount of stock-

sr every trachea of the decline be-
anie conspicuous As a result of

and exchange of
views andnUprmatioH by bankers cap-
italists and flaaneiers on Wednesday-
and Wednesday night the conviction
crystallized tbs t the current rumors of
coming fajhtres ifere unwarranted and

short selliifg played a large part In
what was attributed to urgent liquida-
tion on Wednesday

Great nanciers abroad agreed with
advices from New York in response to
inquiries that some standard stocks
had fallen to an attractive investment
level based on present rate of divi-
dends and prospects for continuance
When the bears were confronted witS
the knowledge that the stbcks yore
selling and making themselves respoor
Bible to deliver and were going out of thfmarket and iota strong boxes and lhathey were selling Into a pOcket ac-
cording to a phrase of the street they
were overtaken by something like a
panic and their rush to buy stocks
caused a reboud in prices equaling
thedrop of the first part of the week
The arrest of the decline in itself
checked the forcd selling due to the
shrinkage aad there was apparent re
lief also frosnr hu recent persistent
selling e4 to be due

elsewhere Confidence increased
that the general situation had been
greatly strengthened by the liquids
tion effected Tt is believed that very
largp Inans have bepn repaid to ttHV
Ntw York trust coinianies as a reaulj
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of the liquidation as the loan accounts
of the banks have not been notably re
dnceo While the selling on the stockexchange was in progress heavy pay
ments of obligations to foreigners are
known to have been made and the like
Uhood of embarrassment from futurerequirements In that field thereby much
lessened The Eovercment crop report
of June 1 with its promise of an un
precedented wheat yield after allow-
ing for damage o crop relieved
nMMC oc tile apprehension on that score
Reports of railroad earnings show ef-
fective increases in the net returns and
have proved reassuring The doubtful
flutoome of the earn crop and the un-
satisfactory reports from the cottoncrop remain to be considered and the
labor situation continues to disturb
sentiment of the decline

Bonds have moved more narrowly
but in sympathy with stocks United
States 2r and Xs advanced per cent

pared with the closing call of last week

Bond Quotations
U S ret 38 L K unified

Do coupon M4 4 101
U S 3s ree W7 Mex Cent 4s 77

Do coupon MB Do tot inc 9i
U new 4s reg135 M A St 4s M

Do coupon 1S5 M K T 4687
U S old 4s Do 3ds W4

Do coupon Ill N Y Central
U S 5s res 1 S gen 3fce 1M

Do coupon 10BH N J Central
Atch gen 4s 98 gen fe 113

48 99 North Pee 4sWE
B O 44 U Do 77

WJ consol
Do conv 4sW 4s S8

Can South 3dsl fc Reading 4s 9C
Cent of Ga te146 St L I M

Do 1st Inc 73 consol 5s 112
C O 4 M L S F
C A 3B 76 4s MK
C B A St U S W 88V-

44s I JS Do Ms T

C 34 St P i A A P
48r l 4s 79

C A N W eon South Pac 4 87
7s 139 South Ry 5elUC R I T P 3ats 114-

4s 1 T St L W
C C C St 4s 74

L yen 4s 91 U P 4s SW4
CM Term 4s 83 Wabash lets 114H
C S 4s 88 Do 8ds vieKDR G 4s S DoDeb B 74
Brie priorlfen dtfe West Snore 481W I

Do gen f AV L B4s 91-

Jf W D C Wte Cent 4s W I

a Con Tob 4s
Val 4 s307 C F fc I 84

BoCk Island 8114Manhattan 1

Stock Quotations
Sales High

Atchteon 4 9
Preferred 386

B A 0 28711 87
Preferred

Can Pacific 13iJCan 3W
Ches 3735 atilt

A Altos
C A G W

SCO 27-

WO 7

Preferred B h i
C N W f
C T A T
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C C C St L
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19 lMt
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IyeaJlu t Q 173
D u 208 53 53
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3nd new 4s 14 cent as

Do dit
354e 9
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let 00
MOck
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00

4
0 86

5 123
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9PrTrred A 100 14 74
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EHe
1st preferred
3d preferred

GC Nor pfd
Hock

Preferred-
Ills Central v
Iowa Central

Preferred
LakeS W

Preferred
Louis N
Manhattan
Met SC Ry

Tex Central
Hex National
M A St L
Mo Pacific
Preferred

J Central
N Y Central
Nor West

Preferred
Ont A West
Pennsylvania

2d Dreferred
St

1st preferred
3d preferred

St L W

So Pacific K4W 50 50 50

Preferred
Tex PRe 3810
T St L W 510 35 24

Preferred 2SS5 46 44 4
Union Pacific 2S4CO S8 82 82

Preferred SWabash 37EO 26
Preferred 4500 44

W KB 310 22 23 2S-

M preferred 34-

Wls Central 6SO 31 31 21
Preferred 600 48 48 41

Adams Express 231
Amn Express 130 101 104 100
U S 110
Wells Fargo i 30-

9Amn4J F X 36
Preferred 390 S9 SS 88-

lAnin Lie OH 200 31 11 30
Preferred 34

Amn S R i 4S
Preferred 20Q 04 01 08

Ana Mln Co 300 90 00 8S
Brook Rap T 2 35 58 4 57 58
Colo F r JOG 68 67 66
Con Gee 855 197 196 196
Cont rob pfd 112

7W uaitfi iso
Hock Coal m 1
Inter 2S5 3511 16

Preferred C 68 68
Inter Fewer 41 4l
Laclede Gas iNat Biscuit
Nat Lead 300 37 37
North Ama 100 88
Pacific Coast 30 I

Pacific Mail
People G 8 VV 7IOW S8 9T
Pressed S Car 3OSO 55 55

Preferred

181
17 18

35-

4fO 68-

IjOQ 41
SO

40
36

Pull
Repub Steel 200 16

Preferred

97
55
87

207

121 120 120
54 54 53
9 9 9ITnloitB PiU S Iie ftherJ 4i 9 9

Preferred v 750
U S Rubber 360 34 14

Pref wa J giG 50 49
U S S lV 9800 31 31

Preferred 7674 81 Sl 81
West Union 400 85 S3 So
Am Locomotive 1800 28 23 22

Preferred 300 90 90 90
K C Southern 300 25 25 25

Preferr 100 47 4 47
Rock Island 1300 36

fc 500 73 7

Total les for the day 414900 shared
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LIVESTOCK 3kEAEKETS
Chicago June 131 Cattle Receipts 500

nominal good to prime steers 500gS35poorto medium stockers andfeeders 360 t75 cows X66170 heiferscanners 3W290 bulls 250
29P00 Texas fed steers4Ki0155-

Sogs today 15000 Monday
4S left ever steady mixed and
butchers 590S9 good to choice heavy

X rough heavy 550 620 light
15 bulk of 600g620

3 XX sheep steady
good to choice wethers 450650 fair to
choice mixed 33fM09 western sheep
46 etS6 native lambs 4 96678 western

South Omaha June 33 Cattle Re-
ceipts 2090 market nominally steady
native 4Jeg639 cows and heif
ers 350Cj 79 canners 2 5S25 stockers
and feedar a 0 calves 3JOGjO
bulls

Hogs Receipts 9000 market 5c higher
heavy 10 aa mixed S02 e7 light

piP SANPSSS bulk of sales
6L 8esS-

heeprRecelpts none market steady
fed muttons 5000670 wethers tTBSgJfe
ewes 3750460 common and stockerst

St Joseph June
2600 steady to Me lower natives 43S9
540 cows and heifers 23SSO stockers

itSleaay to 5c

and lievy ftlO6 5 bulk 60
633 pigs 450feS6

Sheep Reeeipts 697Z active steady to
strong Texas wjBthar 465

Denver Junp jlirdale4Receipts 3000
steady beef 3 0 75 cows X

466 feeders freight to the river
3 6l stockers freight paid to the
river S40L25 bulls stags etc 150
350HogsiReceIfitei400iJiIehQrr
ers W S ia heavy

Money Silver and
New York Jpne IS Close Time

money firm 4 per cent
ty days 4 jtervcejit six months 5

T cent r
Call money Saturday
Prime paper 50S per

cent
Sterling exchaasa steady at 48745 for

demand and at4S498 days Post
ed grates 485 and 4SS Commercial
bills 4 4iBar sllverie fc Mexican dollars 41e

Government bowls steady railroad
bonds strong

GRAIN AND PROVISIONS
Chicago June 1 quietness

prevailed on the Board of trade today
and after ruling easy the early part of the
session wheat closed firm with

c higher July corn closed unchanged
oats were 56 cents ihlgher while

provisions were unchanged to 7
cents lower Excellent weather was the
chief Influence in tie wheat pit at
start and opening prices were easier on
quite by commission
houses with July down at 75 There
was fair scattered demand at the de-
cline and a rally ensued the marketsteadying around yesterdays closing

Bullish reports from Kansas
showing a poor crop outlook helped In
the movement There was a bette
demand for September than for the near
future and that ruled firm Late
buying by shorts togetherwitha
demand from a prominent operator
caused a firm close July
higher at 7577 after between 75-

7E and 7575 September closed
higher at 7273 after ranging between
7273

iircorn was quiet July closed
unchanged at 48 after selling between
48 and 4S There was considerable
changing from July to September and the
latter month closed a shade higher at
47

Oats were activewith July in urgent
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The heavy selling of the past
has proven conclusively th greatness
of the values offered

Perhaps we cut prices more than
was necessary but we were deter
mined in our efforts to reduce the
overstock and the desire has been
more than gratified

With many new goods added the
bargain giving will be continued
another week everybody wilt have
an opportunetycto get their summer
clothes at a very small cost

wee

i

demand from shorts After
tween-

enougna gelling pressure on lard frompackers to cause an easier feeling
throughout the entire list September
pork closed 7 cents lower lard was
down cents and ribs were unchanged-

The leading futures ranged as fellows

I Open High I Low I Close

2
I Open nigh I

July t4S4848 M8
Sept 474N7K7 47

Oats No 2
I Open High I Low I Close

July t

J398316-

i Open I High I Low Close
1702 17 S 11687
1168 1 SS 1680 1SSK

Open High Low I Close
I SS2 882 I S77 I SS

Sept 897Vfe 897 888 892
Short RJbs Per 168 pounds-

I Open I High Low I Close
July 930 I 930 I 25

Cash were as follows
tChd steady winter patents

SJ5370 straights
4000410 straights 3408

345931
Wheat Spring No 2 777S No 3

No 2 red 7S0f2 4S No 2 yellow 4 e
2 38 No 3 white 3S 8S21

2 5L
Barley Good feeding 46 iS fair to

choice mattIng
Flax 1 1W No 1 northwest-ern 331
Timothy 325
Mess barrel 1S T1700

100 pounds 873eS7S
Short RibsSides loos 3L1SM49

salted boxed 800

Short Clear Sides Boxed 9569073Whisky of high wines IM
Clover Contract grade U wn K

Flour barrels
Wheat bushels
Corn bushels

1 Rec IShlp
1700-
C19W

bushels
Barley bushels 56

2etal Markets
New York June 13 Tbare was only a

small inquiry for the leading metals to-
day and prices as a rule wer6 unchanged-
but steady

Copper was dull and more or less nom
on the basis of I4500M7i for lake

and electrolytic and 1468 for
was and unchanged at Z2S-

2S50
Spelter ruled quiet with a strong un

dertone spot being at R25
Lead was steady and unchanged at

437 for spot
Iron was auiet and nominally un

changed

Coffee and Sugar
New York June Rio

quiet No invoice 6 mild steady
711 The market for coffee fu-

tures closed barely steady net unchanged-
to 10 points lower Sains 11000 bags in
cluding July at 170 v t 380 Sep-
tember 3S539n November 40 40 De-
cember 435 450

steady fair refining 3
centrifugal 9 Jt s4 3 1932 molasses
sugar 2 2932 reflated Is steady No 6

selling lie
i-

re e

S

Wheat o 3
I

JUly 0f T
17-
5 I PJply nTaOl51h

Sept n1B1hI23 93

CornNo
Low i Close

14SY
I47

I

f

Mess PorlcPer barrel
I

JUly I

Sept
pounds

I I

I

I
sa-

pt a27 92i1

FlourQuiet
iiI gpatents

bakers

CornNo
OatsNoRyeNo

SeedNo
SeedPrime

PorkPer
LardPer
ShouldersDry

1000
89000

Oats bushels

u 1000-
r

qU ted

13CoffeeSpot

AU

SugarRaw

77 and itS Jsly c8od

ProtIo Int1

L

17

TardPcr1N
1

I

4
I
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52000300090
ssooof24seoo
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AIIMa Orders Will Be

I

j Filled at Sale Prices

4

Promptly

445 No 7 440 NO 8 432 9
No 4358 To SU 4JO 5

Butter and
New York June 13 Butter Receipts

4500 packages steady state dairy 17
21 creamery J 2

Eggs Receipts 7800 packages Irregu
lar western extras 1S western seconds
and firsts 1517

Chicago June 13 On the ex-
change today the butter market waseasy creameries iseei dairies 15V

13 014-
Oneese Steady iell

Treasury Statement
Washington June 13 Todays statement

of the treasury balances shows Avail
able cash balance 22S9W13 gold SMs
826565

The Bank Statement
New York June 13 The statement of

averages of the clearing house banks of
city for the

Loans 908322000 decrease H7rtm

Legal tenders 375089200 increase J2
337100

Specie 156145400 decrease
Reserve 221484600 Increase 1752700
Reserve required

294S825
Surplus 9477JL75 Increase 47015S
Ex United Statea deposits 18778175

increase 4699025
The Financier says The notable fea-

ture of the statement of the associated
banks of New York this week was the
almost reversal of the reserve
conditions as compared with those of the
previous week the banks gained in sur-
plus an amount nearly equal to that
which was lost in the week ending June
16 The net Increase in was much
below the estimates which were based
upon the traceable movement of money

the week these estimates show-
ing probable gain of 4237100 while the
actual net Increase was but 1752760 To
days discrepancy was most likely caused
by of cash which were not
reported to the the
data for the estimates and possibility of
such withdrawals may by
country banks which early in the week

be forwarded to the pro
ceeds of liquidated collateral loans It Is
suggested alsothat some of the seceding
trust companies withdrew from
some of the cash which they previously
had on deposit

The loans of the banks were reduced
11776100 against 7S37SOO In the previous

week reflecting the liquidation in stocks
which was large in the The
deposits were reduced 11795300 an
amount just about equal to the decrease-
of loans The failure of this Item of de-

posits to show the loss of cash makes
statement inharmonious The reserve

requirements were reduced 2848825

sum added to the net gain of 1752700 in
cash makes 4701525 as the increase in
surplus reserve carrying this item to

on 29
Computed on the basis of deposits less

government funds the sur-
plus Is It may be noted that
the loans of the banks are this week
again in excess of deposits such excess
being 18532300 or the largest since at-
tention was first called to this peculiarity-
of bank conditions AS was observed last
week however this excess of loans can
not be regarded as an element of bank
weakness It seems to show that the re-
quirements of the country are such as to
make advisable the of all the
available resources of the Institutions in
circulation and capital The dally aver
age of bank clearings last were

261000000 in the pre-
vious week notwithstanding stock specu-
lation was in greater volume Compari-
sons of loans show that contraction was
general six of the larger banks report a
net decrease of only 1300000 The
changes In specie show that five banks
lost about

ta10 to-
T J P c cQQue-

mQul 1t 1 4 rhzu cd JQ5-
i 1aJ 1 Cil

Eggs

EggsSteady

i

week shows
Deposits decrease nlIIi300
Circulation decrease

decrease

a

caus

through the decrease in deposits which

or only 198175 below the surplus
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ANOTHER WEEK OF
l
MONEYSAVING

We wish to compliment the people
of Salt Lake for the promptness in

9

whichthey responded to advertise-
ments of last week and taking ad
vantage of our liberal valuegiving-

We wish to thank them too for
their confidence in our announce
ments and our strict business
methods

Last week established new sell
ing record the greotest in the career
of this business

Now with the new bargains
added this week should equal or

surpass it

I

even

¬

¬

¬

THE

SUPPLY CO

35 to 37 E First South

Wilfley Concentrating
Tables

Durkee Electric Drills
Revere Rubber Cos Belt-
ing Packing and Hose

MacWaery and Mining Supplies
Kinds

WARREN C BOGUE

Local Manager

Wm H Tibbals L J Nettleton
TIBBALS NETTLETON

BROKERS
Mines Mining Real Estate

To buy or sell consult them at 41
D F Walker Building

ANALYTICAL
AN

CONSULTING V
76 W2s SALT LAKETCmri

Notice of Assessment
CALIFORNIA GOLD MINING

Principal place of business SaltUtah Notion is hereby given
that at a meeting of the booM oftots of the California Gold Mining com-
pany duly called and on 6
3908 at the office of the company InSalt Lake City Utah an assessment o
one and a half mills on all the issued andoutstanding capital stock of the corpo
ration was payable to Dr J M
Dart treasurer of the company at room
304 ScottStrevell building South Main
street Salt Lake City Utah on or before
Wednesday the 8th day of July 3908
and that any stock upon which this as-
sessment may remain unpaid on the 9th
day of July DOS will be delinquent and
advertised for sale at public auction
and unless payment is made before will
be sold on Saturday the 36th day o
July 1901 to pay the delinquent assess-
ment together with the costs of

and expense of sale
JAMES M DART

Secretary California Gold Mining Corny
pany Location of office IlK Scot
Strevell building South Main street
Salt Lake City Utah
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ANOTHER WEEK OF CLOTHING BARGAiNS I
w aa

REMARKABLE

rush last week moved several hundred suits from this great collection of
bargains In order to make themJast another week we have added a lot from our

stock so you will still have chance at them if were not here last week

fromthe S2500 line for 1900
in this sale and are Going too have sold so suits in one week before

Some of the best 1800 suits weever had now for 1350 And a beautiful
array of 1500 suits that are well worth it you get them now for SI 100 and save

pii a single Suit The saving is about same proportion on the other suits
of mnai rnalro

you Irhave no in what you want
are reduced same proportion as the suits

Regular iOO pants for 300 and so on and higher pritedgrades
three lots Shirts that will save money for you

and 150 shirts for 100 100 5c snlrtstfoc50c-
V

Mens Hose Suspenders and Neckwear

MORE SUITS FOR MEN
Tt

of sa on a SUIt or olothes Thats what you wIll do If you get one
l

Or take a 2000 one for 1500 a of 8500 Thats
never

OO

for575
Every suit is Gardner standard and of

variety is each price so
q

per

12
If

in

Phink 6

a the waythey are

downth
dependable

at

for

Bargains

>

Mens
r

Less Than C1Jst-
f a-

or l c

Cfa8ISLIItS

>
= >

BARGAINS FOR TilE YOUNG MEN AND BOYS
There has been a of suits for the young men and the coming week

offers even a greater lot of bargains than those that went last week
j M n rtrv Ol ftf

for 1350 All between them are reduced in like
proportion Just think what a savingthat really means when they are such values at

THE BOYS KNEE PANTS SUITS
Remember that we sell suits at regular a deal cheaper than

other stores for the same qualities Then you appreciate the way we are going to
sell them this week

considering Then the higher priced suit you buy the greater the saving
The 350 suits in this sale at 1 00 at 300 and so on up to 750

kinds for 575 There is choosing at half dozen different prices

are 75c for 50c 50c Shirt Waists at 25c 7 5c Sailor Blouse
Waists for 50c 50c Windsor Ties and 25c Windsor Ties for 15c v

Get here as soon as possible and you will be well paid your visit

At regular prices to Now can buy kinds for
8300
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This is a great saving chance and one that you will not have again very soon I
Youll save on one our suits at worth
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All styles for boys anywhere to 16 years of
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SUITS FOR
STOUTS AND
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